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lNTRODUCTIQN g I c , : w
| was appomted L|qu1dator ("the Offlce Holder”) of the Insolvent Estate on 09/10/2013 'followmg a

Winding-up Order bemg made on 05/08/2013 Reference in this report to the Insolvent Estate is also to
- ‘the Company - ' : :

- ln accordance w1th Rules 18 3 and 18, 8 of the Insolvency (England & Wales) Rules 2016 ("lR 2016") | now

'prov|de an annual progress report for the year ‘ended 9 October 2021 {(“the Perlod") which should be

'v ‘read’ in conjunctron with any prevrous report(s) Addltlonal lnformatlon in respect of the lnsolvent Estate
v and Offlce Holder is cletalled below o

' JThIS report prowdes the folIowmg mformatlon

e ‘-‘The work undertaken in the perlod covered by the report
. Remuneratlon and Expenses ‘ SR I R

e An explanat|on of antlupated future work that remains to be done and why it is requrred

° i‘DeT.aIIS of time costs:and expenses for dealmg with these matters during the perlod covered by thls
o 'report for my admmlstratlon of the Insolvent Estate and to date

: R[CE?PTS AND PAYI\/IEI\ITS ACCOUI\IT

An account of my actual (not accrued) receipts and payments for the period of this report is. enclosed
Expenses may be recharged to the estate as and when funds become avallable S £

IREALISATION OF ASSETS

_ Work undertaken on the realisation of assets may provrde a dlrect fmanaal beneflt to credltors by way of:
a dlstrlbutlon of funcls subject to costs of recovery ' :




On 29 September 2021 luvdgment was handed down in relation to the trial referred to in the last progress
report.. This: lrtrgatlon and my Appllcatlon was dismissed. Any creditor wishing to review the Judgment
'Green & Anor v Johnson & Anor [2021] EWHC 2610 (Ch) can frnd it at the followmg Ilnk

https //www ba lu orp/ew/cases/EWHC/Ch/ZOZl/ZGlO html

The work that b have undertaken durlng the Perlod mcluded but was not l|m|ted to:

e Draftlng and revrewrng of Wrtness Statements
° . Conferences with Counsel B
« = Review of Counsel’s skeleton arguments SRR
e -Correspondence with and mstructnons to sollutors ‘
. e Pre-trial preparatlon review of trial bundle ,
e Medlatron attendance shortly prior to the trlal .
_ 0 Courtattendance at. Tnal for cross examrnat|on Lo

g ,The tlme and cost summarres enclosed wrth th|s report refer to this category of work havmg mcurred time

- ‘costs of £49 042 50.

lN\/ESTlGATlOl\lS

I have a duty to maxrmrse reallsatlons |nto the Estate for the benefrt of creditors. This work will not
necessarlly provrde any direct financial benefit to creditors unless it results in recovenes into the estate
~ which will enable a-distribution to be made subject to costs :

The time and cost summarles enclosed wrth th|s report refer to this category of work havmg mcurred tlme
’costs of £160 ' ; Lo 5 I

CRED%TORS Al\lD EST%MATED RETURN

| am required, as Offlce Holder to undertake certain tasks in relation to creditors' clarms Th|s work does .
- not provrde a dlrect flnancral benefrt to the lqu|dat|on estate but is essentral to the admrnlstratlon of the

' case.

Tasks in relatlon to credltors clalms i v :
° Preparmg the annual progress report Wthh was the domlnant credrtor fime durlng the Perlod

: | have not adjudrcated on any credltor clarms as yet If and when | am in a position to declare a leldend
_',‘jthrs work wrll be undertaken o :

«,Estlmated Return to Credltors Dlvrdend prospects are presently uncertam and any recoverres w1l| be
: subject to-costs before a distribution can be made.

The time and cost summarles enclosed wnth this report refer to this category of work: havmg mcurred tlme
, :costs of £660 :




| /—\Dl\/llNlSTRATlOl\l

lam requwed to meet a consrderable number of statutory and regulatory obllgatrons This work does not
e _'yprovrde a dlrect fmanual benefit to credltors but is’ a necessary reqwrement of the Iqu|datron process

.g:-;,.T'Whllst these tasks do not have a dlrect beneflt in enhancmg realisations for the Insolvent Estate they

3 s assust in the efflcrent and comphant progressron ofthe Ilqwdatron
_Durlng the Perlod Admrnlstratlon work has largely been conflned to:

. Tlmely rev:ews s of the case
; 0 Monthly momtormg the level of the Bond to ensure |t is adequate
° Monthly bank reconcmatlons and malntamlng the case cashbook

" Thetime and cost summarles enclosed wrth thls report refer to this category of work havmg mcurred tlme '
, costs of £987 50 A EeA Tl

-Ou TSTAN Dll\lG MATTERS

The admlmstratron of the Insolvent Estate is @ developlng matter glven i enter offlce as’ a stranger A
,defmltlve outstandmg matters list is. |mpract|cal at this time. However, | am presently consrderlng an:.-
'f'appeal of the aforementloned judgment referred to in the asset reallsatron section‘and dealmg wrth the
i ,_.costs from the tnal Untll those matters are resolved the case wrlI be kept open

T ll\/lF CQSTSVAND EXPFNSESYSUMMARY

’.rees

, V;The ba5|s of»the Offlce Holder s remuneratlon has been frxed by Time and Expenses followmg credltor
i 'iapproval on10/12/2013 ’ . : |

' Tlme costs are recorded at the prevallmg charge out rate of the member of staff on the date that the time
is recorded The hourly rates applrcable until 30 June 2021 are:

: Dlrector£450 l\/lanager £300 Semor Admmlstrator £200

- Wrth effect from 1 July 2021 the hourly rates appllcable are

Drrector£525 l\/lanager £350 Senlor Admlnlstrator £225

These ratesare based mter alia on the level ofskrll and experience requlred to carry out'the dlfferent tasks‘. o

' .and prevallmg market condltlons and are sub;ect to change. Time is charged in 6 mrnute un|ts Ollver Elllot;, i

s currently a sole- practltloner firm operated solely by.the. Offlce Holder,;: who has smce 1 July 2019’- '
‘undertaken all of the case work Certarn tasks that mlght be consrdered not. to requure the SkI“S of an
Office-Holder’ have been identified and charged where approprlate at the- Manager ‘and ‘Senior

" Administrator rate. All other work has been undertaken at the Director rate. This is considered to be a fair
‘eyand,‘reasonable approach in vrew of the speed eff|C|ency and experrence that comes W|th havmg the




i appomt ent ‘and\wrll fall into two categones

':'-,Tlme Records i AL L v
' .Enclosed are tables relatlng to my tlme costs for the perlod covered by thIs report and where thIS is. not_ .
the first annlversary of my appomtment for ‘my admlnlstratlon of the Insolvent Estate as a whole'.‘ It also

‘provides detalls of the actw:ty costs to date Incurred by me, by grade together Wlth detalls of th' hourly, "
k "charge out rates ' o o e

Inthe perlod covered by thrs report I have recorded time’ costs of £50 850 representmg 114 30 hours at
: ,‘an average hourly rat of £444 88 A summary of total time ‘costs WhICh amount to £165 323. 50 is: also”* :
'enclosed being 476.45 hours at an average hourly rate of £346 99. | have drawn fees of £0. to date and‘-
CLEO durlng the. perlod covered by this: -report. ‘These summaries include- details of average hourly rates
facross categones of work and also shows breakdowns of my cumulatlve tlme costs The complexity ofthe
icase has" esulted in the average hourly due to the attentlon that the office- holder has had to grve to the

4 A narratlve explanatlon of the tlme records |s prowded wrthln the reIevant sections of this report They
match those headmgs m the time records summarles but for'the avoidance of doubt such ‘explanations

S ‘can be found in the: above categorles of work in the sectlons for Reallsatron of Assets " Investigation,

: 'f‘CredItors and Admmrstratron SR S S '

' ""Informatlon on credltor nghts in relatlon to office- holder remuneratlon expenses and Informatlon can "
‘be found in Statement of Insolvency Practrce Number 9 (Payments To Insolvency Offlce Holders And
: »Thelr Assocrates From An: Estate) whrch can be VIewed here ‘

: https //www olxverellrot co. uk/wp content/uploads/2021/03/szb 9 pavments to Insolvencv offrce» e
: holders and thelr assocrates from an estate ew 1 bdf ‘ :

in addltlon credltors can’ frnd more rnfdrmatlo_n on  the insolvency. -

, “process ‘at
'jhttp //www credrtormsolvencyqutde co uk/ B

: ‘Expenses are amounts properly payable by the Ofﬂce Holder from the estate These may Include but
_are not l|m|ted 1o, Iegal and agents fees - ’

‘f:;Expe s ‘met by the Offlce Holder and reImbursed to the Offlce Holder in connectlon with an msolvency

at g‘ory 1 and category 2. Where category 1 and category
2 expenses are ’I‘ncurred’ they will have been recorded but’ not necessarlly pald by the Insolvent Estate

»These expenses Incurred and or paid are as follows

o "Expenses Incurred and paid to date total £1 774 and during the period of this report are £88 bemg
E 5_ Secretary of State Fee.The Offlcral Rece|ver s Fee and Secretary of State Fees (Incluswe of bankmg \
'. fees) arise: automatlcally and do not- result from my mstructron of agents andor subcontractors '

B ‘.;'Dunng the Penod those expenses Incurred by me are £O S PR SR
. Category 1 expenses incurred but unpald durlng the perlod of thls report are £O

Category 2 expenses of £0 have bee d‘ wr sr_nce my appomtment 4 :




"._._':-m such terms They have been selected as f|rm of soIIC|tors with dedlcated teams of sollutors and other

e persons speuallsmg |n prowdmg msolvency, egal serV|ces I have prlor experlence of the persons whom !

: :have mstr cted and the rates that they charge appear to me to be competltlve However, | have also
":selected them hot merely by virtue of the|r hourly rates but also my confidence in ‘their ablllty fo
““undertake such works on an efficient and effectlve basrs UnIess otherwise suggested any sohcntors would
i -be mstructed not.as. sub contractors but: thelr skills are deployed to enable provision .of advice and
: enforcement ofobllgatlons that appear reasonably requrred for the admlmstrat|on of the msolvent estate

y The t|me costs durmg the Penod are £104 588 along wrth dlsbursements of £7 377 The tlme costs smce
lnstructlon are £246 367 along with’ d|sbursements of£19 766.16. These flgures are excluswe of VAT

l\lET Fll\lAl\lLlAL BENEFll

‘_The net fmancral beneﬂt to the llqurdatlon estate wrll currently mean that a return to credltors w1ll depend_'
upon reahsatlons exceedlng the current leveI of my fime costs and other expenses of the llqu1dat|on asi -
; referred to above. ' ‘

V'CREDlTOR RlGHTS

anymatters WhICh i should be aware of |n relat|on to the quu1datlon please let me

Credltors nghts to Challenge Ofﬁce Holder S Remuneratxon and Expenses
" lethln 2% days of the receipt of a progress report 2 secured creditor or an unsecured credltor wrth
) E“'.concurrence of at least 5% n value -of -the. unsecured creditors ‘or -any unsecured creditor with the
b permlsswn of the court can request furt l_lnformatlon from me regardmg my remuneratlon and

k. ,»expenses wh|ch have been detailed i ina progress report

Any credltor (secured creditor or an unsecured creditor. Wlth concurrence of at least 10% in: value of the

. unsecured credltors or any unsecured credltor with the permlssmn of the court) may within 8 weeks of

. recelpt of: progress report have a rlght to challenge my. remuneratlon and expenses via. appllcatlon to»
' Court on the grounds that the remuneratlon charged or the expenses mcurred by me as set out ln such a
report are, ln all the crrcumstances excessrve or; the basns flxed for remuneratlon is: mappropnate A

These. rlghts are set out in full at the followmg Ilnk https: //www oliverelliot.co. uk/credltors rlghts -in-

RS nsolvency( '

Adludlcatlon of (‘redltors Cla|ms g e : :
'?Credltors who submlt proof of debt W|ll have thelr clalms Iodged Wlthll’l the l:qmdatlon but formal
» .adjudlcatlon of the clalms will not ordmarlly be undertaken until there are funds available to enable me

to dlscharge a leldend and a decrsnon has been taken to declare an mterlm or flnal leldend At such a

] A(l)(a) requrres me as Ofﬂce Holder t0. set asrde the prescnbed part of the Insolvent Estate s
) e‘rty for the satlsfactron of unsecured debts ”Net property” means the amount wh|ch would |f it




o -As Offlce Holder l Wl“ not be requwed to set a5|de the prescrlbed part If

5 ".of the Ofﬂce Holder on cost beneflt grounds

debts and the cost of reahsatlon) The prescrlbed partis 50% of the flrst £10, OOO and 20% ofthe remammg
- net property (up to a maxrmum of £800 OOO) ' :

The net property is Iess than £1O 000 and thrnk that the cost of d|str|but|ng the prescrlbed part would be'
dlsproportlonate to the beneflt

Or.if the net property is more than £10 OOO if the provrsron is dlS applled by the court on the apphcatlon

e "'Or rf the charge was created before 15 September 2003
‘ ‘_,,l estlmate that the Insolvent Estate S net property |s £O

'::vThe amount pald to unsecured credltors by vrrtue of Sectlon 176A s £0.

"STATUT@RY AND COMPLIANCE §NFORMAT¥ON

»insolvent Estate rntormatlon
e AInsoIvent Estate name Brookmann Home erlted
LE -vlnsolvent Estate Number 07568206 i : : :
© e Reglstered Offlce Moda Busrness Centre Stlrhng Way, Borehamwood WD6 ZBW e
e Trading Address: 5 UmversaISquare Devonshlre Street, Manchester M12 6JH S
. Tradmg name: Brookmann Home lerted
R Nature of business: Holding Company

e Court name: ngh Court of Justice - -~

e ;"_'Court reference 3939 of 2013 \ ;

e Pet|t|on|ng credltor Premium Credlt lerted L :

e : Former reglstered offices: Herschel House 58 Herschel Street Slough Berkshlre SLl 1PG / Dephna
: »’House, 24 26 Arcadra Avenue, London N3 ZJU »

Office-Holder's detaiis
¢ .‘Name Elliot, Green '

e IP number: 9260

: . ’_’-’Name of flrm Ollver Elllot Chartered Accountants ::;" el T
® ~Firm's address Moda Busmess Centre Stlrllng Way, Borehamwood WD6 ZBW
¢ ' Date oprporntment 09/10/2013




NEXT REPORT .
1 will report agaln follownng the next anmversary of my appomtment or sooner if the admlmstratlon is
: complete :

P ,
L'quldator

Licensed by the lnstltute of Chartered Accountants in Eng/and & Wa/es
(/nsolvency Practlt/oner Number 9260). :




‘kma_‘ n Home lelted ,;ra, mg As Brookmann Home lelted
= “(In Luqu1dat|on) :
L quwdator s Summary of Recelpts and Payments

From 091012020  From 09/10/2013
To08M022021 To 08/10/2021

: Statement

RECEIPTS = . .

PAYME'N':‘T;"S'Z L

000 107000
8800 70400

Official Receiver's Fee '~ * =
Secretary of State Fee ™ -+

8800 177400

BALANCE - 08 October 2021 (88.00)  (4,774.00)

ISA ¢

(@800) (1 774 00)

(88.00): o (1177400)_

N'Qie;l S

N By _Elhot Green
< qumdator

Page fof1 e L IPssQLVersos. v 7 10 November 2021 10:48
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